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E.O. 11652: N/A 

TAGS: EFIN, EAID, EIND, MR 

SUBJECT: SUGER REFINERY: EXIM BANK FINANCING 

REF: NOUAKCHOTT 491 

1 . AF/W COUNTRY OFFICER SPOKE TO EXIM BANK ACTION OFFICER 
ON STATUS OF SUGAR REFINERY LOAN. 

2. EXIM BANK OFFICER STATED THAT TELEX FROM 
MINISTER OF INDUSTRIALIZATION AND MINES APPARENTLY NOT 
RPT NOT RECEIVED. EXIM 0ANK OFFICER EMPHATIC, HOWEVER, 

THAT SUGAR REFINERY CREDIT NOW RPT NOW OPERATIVE AND THAT 
MAURITANIAN AMBASSADOR ABDALLAH FULLY BRIEFED DURING WEEK 
OF FEBRUARY 23 ON PROCEDURES FOR REQUESTING DISBURSEMENT. 
AMB. ABDALLAH HAS RETURNED TO MAURITANIA AND EXIM BANK 
UNDERSTANDS PURPOSE IS TO COMPILE NECESSARY DOCUMENTATION 
WHICH REQUIRED OF ALL LOAN RECIPIENTS. 
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3. UPON EXIM BANK RECEIPT OF THIS DOCUMENTATION, GIRM 
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CAN OPEN LETTER OF CREDIT WITH US OANK WHICH WILL BE ABLE 
RELEASE FUNDS WITH GUARANTEE OF EXIM BANK DISBURSEMENT 
TO GIRM ACCOUNT. 
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